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DATE : April 20, 2025
Ref :SNM/OC/71/25

To : Boursa Kuwait Company
To : Capital Markets Authority
After Greetings ,,,

Subject Disclosure of the Date of the
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Extraordinary General Assembly Meeting of

SANAM Real Estate Company (K.P.S.C)

Reference to the above-mentioned subject, and in

o
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compliance with the requirements of the article of

tlad¥l) alall QLS e 4ya gl claglall (e
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disclosures of essential information from book Ten

(Disclosure and Transparency) of the bylaws of the

Capital Markets Authority Law and Regulating 4 huaTy AW Bly¥! bolad eulass

Securities Activities and its amendments, and

P VIV ITRES
accordingly, kindly find enclosed the following:
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- Application form for the announcement of a General
Assembly Meeting bl e dalall aexll ploza] Jlosl dou> -
- Agenda of Extraordinary general assembly meeting. glain] dege e debiyally 8ylaxill 3139 483190 -
- Approval of the Ministry of Commerce and Industry on  Zuslall e dalall @ 1
the date of the Extraordinary General Assembly Meeting.
Best Regards,,,
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Dr. Sulaiman T. Al- Abduljader
Vice Chairman & CEO
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Application Form for the Announcement of a General

Assembly Meeting

Date

Name of Listed Company

Type of assembly

Date of the general assembly

Final date for purchasing the
company’s shares to be
registered in the registry of the
right to attend the general
assembly

Date of the right to attend the
general assembly

Vesting Period

Items of the agenda

Methods of participating in the
assembly

Place of holding the general
assembly

The postponed date of the
assembly in the event of a lack
of quorum
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Sanam Real Estate Company (K.P.S.C)
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the participation for each
agenda item is closed by the

system administrator.
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Kindly refer to the

attached agenda
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The company's head
office located in Kuwait
City — Salhia — Salhia
Complex — Gate 1 — 5

Floor.
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The disclosure must be submitted using this form before the opening of

the trading session on the last disclosure deadline (the fifth business day

preceding the entitlement date for attending the general assembly).

# The third business day preceding the entitlement date for attending the

general assembly, in accordance with the current settlement cycle.

%+« Every shareholder registered in the company's records on this date

has the right to attend the general assembly, even if they sell their shares

before the date of the general assembly meeting.

kS

#so This is the period that begins from the entitlement date for

attending the general assembly and extends for ten days before the

scheduled meeting date, ending when participation for each agenda item

is closed by the system administrator.
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Agenda of the Extraordinary General Assembly for the Year 2025
SANAM Real Estate Company K.P.S.C.

First: Approval of the amendment to Article (2) of the Memorandum of Association as follows:

The text before the amendment

The text after the amendment

The name of this company is: SANAM Real Estate

Company (Kuwaiti Public Shareholding Company).

The name of this company is: SANAM Holding Group

Company (Kuwaiti Public Shareholding Company).

Second: Approval of the amendment to Article (1) of the Articles of Association as follows:

The text before the amendment

The text after the amendment

It was established in accordance with the provisions of
the Commercial Companies Law and this Articles of
Association, between the shareholders as specified
hereafter, as a Kuwaiti Public Shareholding Company.
The company is named: SANAM Real Estate Company

(Kuwaiti Public Shareholding Company).

It was established in accordance with the provisions of
the Commercial Companies Law and this Articles of
Association, between the shareholders as specified
hereafter, as a Kuwaiti Public Shareholding Company.
The company is named: SANAM Holding Group

Company (Kuwaiti Public Shareholding Company).

Third: Approval of the amendment to Article (5) of the Memorandum of Association and Article (4) of the

Articles of Association of the Company (Company’s Objectives) as follows:

The text before the amendment

The text after the amendment

Without prejudice to the provisions of Decree-Law No.

1/2016 on Commercial Companies and its
amendments, and its executive regulations, the
purposes for which the company was established are

as follows:

Without prejudice to the provisions of Decree-Law No.

1/2016 on Commercial Companies and its

amendments, and its executive regulations, the
purposes for which the company was established are

as follows:

1. Buyingand selling land and real estate on behalf of
the company, as well as managing, leasing, and
renting properties.

2. Buying and selling shares, bonds, and securities of
real estate companies on behalf of the company.

3. Utilizing the company's financial surplus by
investing it in financial portfolios managed by

specialized companies and entities.

1. Holding company activities (642000).

2. Managing its subsidiaries or participating in the
management of other companies in which it holds
shares and providing the necessary support to
them (642010).

3. Investing its funds in trading shares, bonds, and

other securities (642020).
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11.

Preparing studies and providing consultancy in all
real estate fields, provided the required conditions
are met for those offering such services.
Organizing real estate exhibitions for the
company's projects and holding real estate
auctions in accordance with the ministry’s
regulations.

Owning and managing commercial markets and
residential complexes.

Directly contributing to the development of
infrastructure for residential, commercial, and
industrial areas and projects.

Owning, selling, buying, and developing real estate
and land for the company's account inside and
outside Kuwait, as well as managing third-party
properties, all in compliance with the provisions
set forth in the applicable laws, particularly with
regard to the prohibition on trading in private
residential plots as specified by these laws.
Owning and managing hotels, health clubs, tourist

facilities, and leasing or renting them.

10. Performing maintenance work related to buildings

and properties owned by the company and others,
including maintenance, civil, mechanical, electrical
works, elevators, and air conditioning to ensure
the preservation and safety of the buildings.

Managing, operating, leasing, renting, and
subleasing hotels, clubs, motels, guest houses, rest
areas, parks, gardens, exhibitions, restaurants,
cafeterias, residential complexes, tourist and
health resorts, recreational, sports, and retail

projects, including all related public and auxiliary

services, amenities, and necessary services.

Owning real estate and movable assets necessary
for conducting its business within the limits
permitted by law (642030).

Financing or lending to companies in which it
holds shares or stakes, and providing guarantees
for them with third parties. In this case, the
holding company's share in the capital of the
borrowing company must not be less than twenty
percent (642040).

Owning intellectual property rights, such as
patents, trademarks, industrial designs, franchise
rights, and other intangible rights, and utilizing
and leasing them to its subsidiaries or third parties
(642050).

Oftfice for managing holding company activities

(642070).
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The company may have an interest in or engage in any | The company may have an interest in or engage in any
way with entities that carry out activities similar to its | way with entities that carry out activities similar to its
own or that may assist it in achieving its objectives, | own or that may assist it in achieving its objectives,
both in Kuwait and abroad. It is also allowed to | both in Kuwait and abroad. It is also allowed to

purchase these entities or merge them with itself. purchase these entities or merge them with itself.

Fourth: To approve the increase of the Company’s capital as follows:

1. Toincrease the Company's authorized, issued, and paid-up capital from KD 10,500,000 (Kuwaiti Dinars Ten Million
Five Hundred Thousand only) to KD 22,050,000 (Kuwaiti Dinars Twenty-Two Million Fifty Thousand only), an
increase of KD 11,550,000 (Kuwaiti Dinars Eleven Million Five Hundred Fifty Thousand only), by way of the following:
a. Issuance of bonus shares at a rate of 5%, amounting to a total of KD 525,000 distributed over 5,250,000 shares at a
nominal value of 100 fils per share, to the shareholders registered in the Company’s shareholders’ register as of the
record date of 15/05/2025. The distribution of these shares shall take place on 22/05/2025. The Board of Directors is
authorized to dispose of fractional shares and to amend the timeline in the event of failure to announce the
confirmation of the schedule at least eight working days prior to the record date, particularly if the announcement
procedures are delayed.
b. A cash capital increase through the issuance of 110,250,000 new shares at a nominal value of 100 fils per share and
with no share premium, amounting to KD 11,025,000 (Kuwaiti Dinars Eleven Million Twenty-Five Thousand only),
representing a 100% increase after the inclusion of the aforementioned bonus shares. The cash capital increase shall
be carried out as follows:
— The newly issued shares shall be offered for public subscription to shareholders registered in the Company’s
shareholders’ register as of the record date and those to whom the preemptive rights have been transferred. Each
shareholder shall have a preemptive right to subscribe to a number of shares proportionate to their current
shareholding. Shareholders shall be granted a period of fifteen (15) days to exercise their preemptive rights starting
from the subscription commencement date.
—Unsubscribed shares shall be offered for public subscription, and shareholders with preemptive rights may subscribe
again to the reoffered shares. In the event the demand exceeds the number of available shares, the shares shall be
allocated to subscribers pro rata to their subscribed amounts.
The Board of Directors is authorized to determine the terms and conditions of the capital call, dispose of any fractional
shares (if any), confirm or amend the capital call date, and set the timeline for trading preemptive rights, in accordance
with the provisions of Law No. (7/2010) regarding the Capital Markets Authority and the Regulation of Securities
Activity, as amended, and its Executive Regulations.

2. To amend Article (6) of the Memorandum of Association and Article (5) of the Articles of Association (Company

Capital) to read as follows:

7.,
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The text before the amendment

The text after the amendment

The Company’s authorized, issued, and paid-up capital
is set at KD 10,500,000 (Kuwaiti Dinars Ten Million
Hundred Thousand only), divided
105,000,000 shares with a nominal value of 100 fils

Five into

each, all of which are cash shares.

— The Company’s authorized and issued capital is
set at KD 22,050,000 (Kuwaiti Dinars Twenty-
Two Million Fifty Thousand only), divided into
220,500,000 shares with a nominal value of 100
fils each, all of which are cash shares.

— The Company's paid-up capital is set at KD

11,025,000 (Kuwaiti Dinars Eleven Million

Twenty-Five Thousand into

only), divided
110,250,000 shares with a nominal value of 100

fils each, all of which are cash shares.

Fifth: Approval of the amendment to Article (37) of the Company’s Articles of Association as follows:

The text before the amendment

The text after the amendment

Subject to the provisions of the law, the Ordinary

General Assembly, initsannual meeting, shall have the

authority to make decisions on matters within its

competence, in particular the following:

12.The Board of Directors’ report on the company’s
activities and financial position for the fiscal year
ended.

13.The auditor’s report on the company’s financial
statements.

14.A report on any violations identified by the
regulatory authorities that resulted in penalties
imposed on the company.

15. The company's financial statements.

16. The Board of Directors’ proposals regarding the
distribution of profits.

17.Discharge of the members of the Board of
Directors from liability.

18.Election or dismissal of members of the Board of

determination  of  their

Directors, and

remuneration.

Subject to the provisions of the law, the Ordinary

General Assembly, in itsannual meeting, shall have the

authority to make decisions on matters within its

competence, particularly the following:

1. The Board of Directors’ report on the company’s
activities and financial position for the fiscal year
ended.

2. The auditor’s report on the company’s financial
statements.

3. Avreport on any violations detected by regulatory
authorities that resulted in penalties against the
company.

4. The company’s financial statements.

5. The Board of Directors’ proposals regarding profit
distribution.

6. Discharge of the members of the Board of
Directors from liability.

7. Election or dismissal of members of the Board of

determination  of  their

Directors  and

remuneration.

7.,
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19.Appointment of the company’s auditor and | 8. Appointment of the company’s auditor and
determination of their fees, or authorizing the determination of their fees, or authorization of the
Board of Directors to do so. Board of Directors to do so.

20. The report on transactions that have been or will | 9. The report of the Fatwa and Sharia Supervisory

be conducted with related parties, with related Board on the company’s compliance with Islamic
parties being defined in accordance with Sharia principles.
international accounting standards. 10. Appointment of the Fatwa and Sharia Supervisory

Board and determination of its members’ fees, or
authorization of the Board of Directors to do so.
11.The report on transactions that have been or will

be conducted with related parties, with related

parties being defined according to international

accounting standards.

Sixth: Approval of the addition of new articles to the Company’s Articles of Association as follows:

1. Approval of the addition of Article (59) to the Articles of Association, which states the following:
The purposes for which the Company was established shall be carried out in accordance with the provisions of
Islamic Sharia. Under no circumstances shall any of the purposes set out in Article (5) of the Memorandum of
Association and Article (4) of the Articles of Association be interpreted as permitting the Company to directly
engage in any usurious or Sharia-noncompliant activities.

2. Approval of the addition of Article (60) to the Articles of Association, which states the following:
The Company shall establish an independent body called the “Sharia Supervisory Board,” composed of no fewer
than three specialists in the principles of Islamic jurisprudence, each holding at least a university degree in this
tield, appointed by the Company’s General Assembly.
The Board shall be responsible for the following:

e Expressing Islamic legal opinions on the Company’s activities and transactions.

e Verifying the Company’s compliance with the provisions of Islamic Sharia.

e Submitting an annual report to the Company’s General Assembly, including its opinion on the extent to
which the Company's activities, operations, and transactions comply with Islamic Sharia, the extent of
the management’s commitment to implementing the Board’s opinions, and any observations the Board
may have on the Company’s activities.

This report shall be included in the Company’s annual report.
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Decisions shall be made by majority vote. In case a majority cannot be reached and a dispute arises among the
Board members regarding the Sharia ruling, the matter shall be referred to the Fatwa Authority at the Ministry of

Awqaf and Islamic Affairs.
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