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After Greetings,,, oo dag Al Al

Subject : Board of Directors Meeting Results of A8, Bylal (e ¢ _ain | 251 g ool
SANAM Real Estate Company (K.P.S.C.). (5..5.%) a,laad) abiw

Reference to the above-mentioned subject, and aldlaze Lalilly « sD—el g9 sl I 8,230

in compliance with the requirements of the bl %Lﬁ‘c}"z‘-j}-‘”}?ﬂ QLA}J.’.L“}QC‘ sy
article of disclosures of essential information

Ogila) Apdanad) At (0 (Ldladdls - Lundl)
from book Ten (Disclosure and Transparency) of
the bylaws of the Capital Markets Authority Law LU Blgdl bL—ad el JUU Bly—ul 22
and Regulating Securities Activities and its Rty NPT
amendments, and accordingly, attached is the LI ER eI @U-' z 350 y‘\ﬁé—é')-‘

financial results form for the year ending on
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31/12/2024 . i
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Date:

March 17, 2025
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Listed Company Name:
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SANAM Real Estate Company K.P.S.C

Material Information:

 4yagnll cilaglall

The Board of Directors of SANAM Real Estate Company
held its meeting today, Monday, March 17, 2025, at 1:30
PM, during which the following resolutions were
approved:

- Approval of the consolidated financial statements for
the fiscal year ended December 31, 2024.

- Recommendation to the General Assembly to distribute
free bonus shares equivalent to 5% of the authorized,
issued, and paid-up capital (five shares for every one
hundred shares) for the fiscal year ended December 31,
2024, bringing the capital to KD 11,025,000.

- The Board of Directors reviewed the previous
recommendation to increase the capital and resolved to
proceed with a 100% capital increase (after adding the
bonus shares) as follows:

® An increase in the authorized, issued, and paid-
up capital by KD 11,025,000 through the
issuance of 110,250,000 shares at a nominal
value of 100 fils per share, with no issuance
premium. All shares will be cash contributions,
bringing the total capital to KD 22,050,000,

subject to regulatory approvals.

ps—tll dclaial &ylanll aliw 4S5 & 8)ls) (udme ude

a2y 1:30 &eladl alad 82025 Luyls 17 3315k} sV

LA seadl e daal oLl ciasy ylall

&8 Al W A add & mazel) AW Sl slazel -
.2024/12/31

Lpilome i el atigts 2 olall ezl A imgall -
g9y saally 4 gyall JLLUI (oly 0 % 5 aBl5
Al W Al (e (oo 3le SISO sol A iias)
1.511,025,000 I JUWI (oly e 2024/12/31 &

JLL Goly Balssy ALl &yogull )1 0¥1 ulma (8L -
JLL ey 8ol & smgadl By ¥ o Lma 5,39
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(=0 110,250,000 5/l ¢l 139 1.5 11,025,000
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Sl A adlge d sl aay el 139 1.5 22,050,000
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Significant Effect of the Essential
information on the financial position of the
Company:

(S, a0 JUI S, e & yag20 aglall 3

The financial impact will be disclosed later upon completion of the

necessary procedures with the relevant authorities.
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Sanam Real Estate Co. Llaall ali 38,4

Ve Endedan ] 20241231
eSO 20250517

Approved financial statements. oezall 2 Ll e B
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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2023-12-31 2024-12-31 Statement

148,40 waluay polsd! (Bl ol Slio

% 42.68 720,155 1,027,498 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Baazelly Apoladll pand) (35leas) By

% 28.44 7.63 9.80 ) ) )
Basic & Diluted Earnings per Share
Ugluall &l agsll
% (33.09) 3,719,823 2,489,017 ? e
Current Assets
Slagagdl Jlas)
% 12.19 10,881,878 12,207,898 srolld
Total Assets
Ugluall wlgllat
% 410.87 50,278 256,855 o Hetlay
Current Liabilities
bglhall Jle
% 268.70 112,158 413,521 it

Total Liabilities
% 9.51 10,769,720 11,794,377 Total Equity attributable to the owners of the
Parent Company

AL A sl Jles)

% 197.98 251,550 749,568 .
Total Operating Revenue
A lasdl 3ylusdl) o)l lo
% 57.44 212,832 335,081 _ , el
Net Operating Profit (Loss)
%0 LSl ilus usg Y LSl ilus urgn Y godull JUI oy / 2aSTAL 5lucsd!
° No accumulated losses | No accumulated losses | Accumulated Loss/ Paid-Up Share Capital
ey e
Financial Results Form AW Sl @l £ 35
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Statement

2023-12-31 2024-12-31

% (57.11) 761,318 326.470 Net Profit (Loss) represents the amount
’ ’ attributable to the owners of the parent
Company
Aaazlly Ll I (8yLus) duzms
%(59.21) 7.6 3.1 S o el 6 7
Basic & Diluted Earnings per Share
Al adl sl Jles)
% 1081.31 46,100 544,582 .
Total Operating Revenue
ERTED- i Y (3YDVES ) PN (I 1S
% 1352.90 22,750 330,534 ) ] velee
Net Operating Profit (Loss)
o Not Applicable for first Quarter ¥l e 3oy @

The increase in net profit for the year ended December 31,
2024, compared to the year ended December 31, 2023, is 2o 5,0 2024 e s 31§ Al Bl )l Glo §55L31 5525

primarily due to the rise in operating revenues, as well as sl 5Ly ] ol 92023 e 31§ gl 2l

LA A e Slemial e wilil) ) I 480 aula st

the profit generated from the acquisition of a subsidiary.

- -
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SANAM Sanam Real Estate Company (K.R.S.C)
1. | Unqualified Opinion Limie el | .1
2. | Qualified Opinion O Liazie gl | .2
3. | Disclaimer of Opinion O ghllelylpue | .3
4. | Adverse Opinion O oS gly | 4
In the event of selecting item No. 2,3 or 4, i e 4 o1 3 512 o8y i 5las ) ey
the following table must be filled out, and this form is not it s o o SheiSle 2 39l 1 ing ¥ « JII Jgutel

considered complete unless it is filled.
7.
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None/uzg¥

Al dogall
- "Qla.!' -
""" None /axs: ¥ Qs Slass
Cash Dividends
Ao T elanyes
%5 .5525,000 e el st
Bonus Share
1 langs
..... None /u>g ¥ e d
Other Dividend
Lyl anjes ade
----- No Dividends / -L,i asjss amgs ¥ coEre
Co e No Dividends
Sl sdle JWI ey 3ol

None/uzg¥

Issue Premium

Capital Increase

None/uzs ¥

JW el i
Capital Decrease

Byl ¥l uloma sy s
DL_LKJA ol alalaeadl @yl olasbue .
SANA o outisls Dr. Sulaiman T. Al- Abduljader
Vice Chairman & CEO
7.,
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Independent auditor’s report

To the Shareholders of
Sanam Real Estate Company — KPSC
Kuwait

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Sanam Real Estate Company — KPSC (the “Parent
Company”) and Subsidiaries, (collectively the “Group”), which comprise the consolidated statement of
financial position as at 31 December 2024, and the consolidated statement of profit or loss and other
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash flows
for the year then ended, and notes to the consolidated financial statements, including material accounting policy
information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2024 and its consolidated financial performance
and its consolidated cash flows for the year then ended in accordance with IFRS Accounting Standards as
issued by the International Accounting Standards Board (“IASB”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with the
International Code of Ethics for Professional Accountants (including international independence standards)
issued by the International Ethics Standards Board for Accountants (“IESBA Code”) and the ethical
requirements that ate relevant to our audit of the consolidated financial statements in the State of Kuwait. We
have fulfilled our ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of matter

We draw attention to Note 9 and 21.3 to the consolidated financial statements which describes that the
valuation carried out for a right of use land included under investment properties is based on the fact that the
Group will renew the right of use land lease contract for a further 30 years upon expiry of the lease contract in
2039. Though the management intends to develop the property and renew the lease upon expiry, the renewal
itself depends upon the approval of such renewal request by the relevant authorities. The ultimate outcome of
the said renewal cannot be determined presently and consequently no adjustments have been done to the
carrying value of the right of use of land. Our opinion is not modified in respect to this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated financial statements of the curtent year. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters. We have determined the matter described below as the key audit
mattet.
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Independent Auditor’s Report to the Shareholders of Sanam Real Estate Company - KPSC
and Subsidiaries (continued)

Business combination — acquisition of subsidiary

As detailed in Note 6.5, during the year 2024, a fully owned subsidiary of the Group acquired 100% ownership
in a Kuwaiti Company, European Conctete Ready Mix Company -WLL, which resulted in a gain on acquisition
of subsidiary (negative goodwill) of KD 516,159 being recognised in the consolidated statement of profit or
loss. The gain arose as the provisional fair value of the identifiable net assets acquired exceeded the
consideration paid. As the provisional fair value assessment of identifiable assets and liabilities requires
significant judgement and due to the complexity involved in accounting for business combinations, we have
considered this as a key audit matter. Refer to Note 4.2,4.3, and 5.2.7 for more information regarding the related
accounting policies, judgements and estimates and other disclosures.

Out audit procedures included, among others, obtaining the acquisition agreement and reading it to ensure that
we understood the substance of the transaction, including the consideration and the assets and liabilities
acquited. We reviewed the external valuations and other financial information used by the management for the
acquisition accounting and also considered the appropriateness of the fair values ascribed to assets and liabilities
of the acquired subsidiary. We also reviewed the appropriateness of the acquisition accounting applied for the
business combination including the calculation of the gain on bargain purchase. We also considered the
adequacy of the related disclosures in Note 6 to the consolidated financial statements.

Equity Method of Accounting

The Group has investments in associates which are accounted for using the equity method of accounting and
such represents 45 % of the Group’s total assets. Under the equity method, the Group’s investment is initially
stated at cost, and adjusted thereafter for the post-acquisition changes in the Group’s share of the net assets of
these investments, less any impairment. Due to the significance of the investments in associates, which are
accounted for using the equity method of accounting, to the Group’s consolidated financial statements we
determined this to be a key audit matter.

Our audit procedures included, among others, assessing the appropriateness of the accounting treatment
adopted by management to account the investment in associate using the equity method of accounting and
evaluating management’s consideration of the impairment indicators of the investment in associate.
Furthermore, in evaluating managements considerations of the impairment indicators, we assessed whether any
significant or prolonged decline in value exists, whether there ate any significant adverse changes in the
technological, market, economic or legal environment in which the associate operates, or structural changes in
the field of industry in which the investee company operates, or changes in the political or legal environment
effecting the investees business, and also whether there are any changes in the investees financial condition. We
also assessed the adequacy of the Group’s disclosures in Note 5.2.6 and 10 to the consolidated financial
statements.

Other information included in the Group Annual Report for the year ended 31 December 2024
Management is responsible for the other information. The other information comprises Board of Directors’
report (but does not include the consolidated financial statements and our auditor’s report thereon), which we
obtained prior to the date of this auditot's report, and the complete Group’s Annual Report which is expected
to be made available to us after that date.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements ot our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed on the other information that we obtained prior
to the date of this auditor’s report, we conclude that there is a2 material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

When we read the Group’s complete Annual Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.
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Independent Auditor’s Report to the Shareholders of Sanam Real Estate Company - KPSC
and Subsidiaries (continued)

Responsibilities of Management and Those Chatged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with IFRS Accounting Standards as issued by the IASB, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial statements that are
free from matetial misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concetn basis of accounting unless management either intends to liquidate the Group or to cease operations,
ot has no realistic alternative but to do so.

Those Charged with Governance are responsible for overseeing the Group’s financial reporting process

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditot’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can atise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the tisks of matetial misstatement of the consolidated financial statements, whether due
to fraud or etror, design and petform audit procedures responsive to those tisks, and obtain audit evidence that
is sufficient and approptiate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures ate inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditot’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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Independent Auditor’s Report to the Shareholdess of Sanam Real Estate Company - KPSC
and Subsidiaries (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We ate responsible
for the direction, supetvision and performance of the Group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit

We also provide Those Charged with Governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current year and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requitements

Furthermore, in our opinion, proper books of account have been kept by the Parent Company and the
consolidated financial statements, together with the contents of the report of the Parent Company’s board of
directors relating to these consolidated financial statements, are in accordance therewith. We further report that
we obtained all the information and explanations that we required for the purpose of our audit and that the
consolidated financial statements incorporate all information that is required by the Companies Law No.1 of
2016, and its Executive Regulations, as amended, and by the Parent Company’s Memorandum of Incorporation
and Articles of Association, as amended, that an inventory was duly carried out and that, to the best of our
knowledge and belief, no violations of the Companies Law No.(1) of 2016 and its Executive Regulations, or of
the Parent Company’s Memorandum of Incorporation and Atticles of Association, as amended, have occurred
during the year ended 31 December 2024 that might have had a material effect on the business or financial
position of the Parent Company.

We further report, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 regarding Capital Markets Authority (“CMA”) and its relevant regulations have occutred during the year
ended 31 December 2024 that might have had a material effect on the business or financial position of the
Parent Company.

| //
/ % - . ‘

el e /»—

Abdullatif M. Al-Aiban (CPA)

(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
17 Mazch 2025



Sanam Real Estate Company ~ KPSC and Subsidiaries
Consolidated Financial Statements
31 December 2024

Consolidated statement of profit or loss and other

comprehensive income

Year ended Year ended
31 Dec 31 Dec
Note 2024 2023
KD KD
Income
Sales - 432,653 -
Cost of sales (330,534) -
Gross profit 102,119 -
Rental income - 251,550
Change in fair value of investment properties 9 251,646 879,797
Net gain / (loss) from financial assets at FVTPL 42,891 (6,548)
Share of results of associates 10 294,427 467
Gain on acquisition of subsidiary 6 516,159 -
Management fees 17 274,024 23,123
Interest and other income 112,066 48,382
1,593,332 1,196,771
Expenses and other charges
Staff costs (310,983) (129,136)
General, administrative and other expenses (183,852) (237,994)
Amortization expenses - (62,753)
Depreciation expenses (13,301) (13,161)
(508,136) (443,044)

Profit for the year before provision for contribution to Kuwait

Foundation for the Advancement of Sciences (KFAS), provision

for Zakat, National Labour Support Tax (NLST) and directors’

remuneration 1,085,196 753,727
Provision for contributions to KFAS (9,767) (6,784)
Provision for Zakat (8,020) (7,654)
Provision for NLST (27,411) (19,134)
Board of directors ‘remuneration (12,500) -
Profit for the year 1,027,498 720,155
Other comprehensive income / (loss):
Items that will be reclassified subsequently to consolidated statement of
profit or loss:
- Exchange differences arising on translation of foreign operations 9,681 (1,645)
Items that will not be reclassified subsequently to the consolidated
statement of profit or loss:
- Net change in fair value of financial assets at FVTOCI (25,385) -
Total other comprehensive loss (15,704) (1,645)
Total comprehensive income for the year 1,011,794 718,510
Basic and diluted earnings per share attributable to shareholders of

the Parent Company (Fils) 7 9.80 7.63

The notes set out on pages 9 to 44 form an integral part of these consolidated financial statements.



Sanam Real Estate Company ~ KPSC and Subsidiaries ©
Consolidated Financial Statements
31 December 2024

Consolidated statement of financial position

31 Dec. 31 Dec
Note 2024 2023
KD KD
Assets
Non-current assets
Property, plant and equipment 8 1,681,104 70,390
Investment properties 9 2,348,695 2,087,875
Financial assets at fair value through other comprehensive income 107,115 66,250
Investment in associates 10 5,531,967 4,937,540
Fixed deposit 50,000 -
9,718,881 7,162,055
Current assets
Inventory 49,277 -
Financial assets at fair value through profit or loss 11 319,172 276,281
Accounts receivable and other assets 12 813,576 74,664
Cash and cash equivalents 13 1,306,992 3,368,878
2,489,017 3,719,823
Total Assets 12,207,898 10,881,878
Equity and liabilities
Equity
Share capital 14 10,500,000 10,000,000
Legal reserve 15 183,893 75,373
Voluntary reserve 15 183,893 75,373
Foreign currency translation reserve 8,036 (1,645)
Treasury shares profit reserve 12,863 -
Cumulative changes in fair value (25,385) -
Retained earnings 931,077 620,619
Total equity 11,794,377 10,769,720
Liabilities
Non-current liabilities
Provision for end of service indemnity 156,666 61,880
Current liabilities
Accounts payable and other liabilities 16 256,855 50,278
256,855 50,278
Total Liabilities 413,521 112,158
Total Equity and Liabilities 12,207,898 10,881,878
Waleed Hamad Al-Sumait Dr. Sulaiman Tareq Al-Abduljader
Chairman Vice chairman & CEO

The notes set out on pages 9 to 44 form an integral part of these consolidated financial statements.



Sanam Real Estate Company - KPSC and Subsidiaries
Consolidated Financial Statements
31 December 2024

Consolidated statement of changes in equity

Foreign Treasury Retained
currency shares Cumulative earnings /
Share Legal Voluntary translation Share Treasury profit changesin (accumulated
capital reserve reserve reserve premium shares reserve fair value losses) Total
KD KD KD KD KD KD KD KD KD KD
Balance at 1 January 2024 10,000,000 75,373 75,373 (1,645) - - - - 620,619 10,769,720
Issue of bonus shares (note 14) 500,000 - - - - - - - (500,000) -
Purchase of treasury shares - - - - - (193,692) - - - (193,692)
Sale of treasury shares - - - - - 193,692 12,863 - - 206,555
Transactions with owners 500,000 - - - - - 12,863 - (500,000) 12,863
Profit for the year - - - - - - - - 1,027,498 1,027,498
Total other comprehensive loss - - - 9,681 - - - (25,385) - (15,704)
Total comprehensive (loss) / income for the year - - - 9,681 - - - (25,385) 1,027,498 1,011,794
Transfer to reserves - 108,520 108,520 - - - - - (217,040) -
Balance at 31 December 2024 10,500,000 183,893 183,893 8,036 - - 12,863 (25,385) 931,077 11,794,377
Balance at 1 January 2023 12,218,500 - - - 184,196  (184,196) 23,215 - (4,406,620) 7,835,095
Decrease in share capital (refer to note 14) (4,383,405) - - - (184,196) 184,196 (23,215) - 4,406,620 -
Increase in share capital (refer to note 14) 2,164,905 - - - - - - - - 2,164,905
Write back of dividends payable - - - - - - - - 51,210 51,210
Transactions with owners (2,218,500) - - - (184,196) 184,196  (23,215) - 4,457,830 2,216,115
Profit for the year - - - - - - - - 720,155 720,155
Total other comprehensive loss - - - (1,645) - - - - - (1,645)
Total comprehensive (loss) / income for the year - - - (1,645) - - - - 720,155 718,510
Transfer to reserves - 75,373 75,373 - - - - - (150,746) -
Balance at 31 December 2023 10,000,000 75,373 75,373 (1,645) - - - - 620,619 10,769,720

The notes set out on pages 9 to 44 form an integral part of these consolidated financial statements.
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Consolidated statement of cash flows

Year ended Year ended
31 Dec 31 Dec
2024 2023
Note KD KD
OPERATING ACTIVITIES
Profit for the year before provision for contribution to KFAS,
provision for Zakat, NLST and directors’ remuneration 1,085,196 753,727
Adjustments:
Change in fair value of investment properties (251,646) (879,797)
Share of results of associates (294,427) (467)
Gain on acquisition of subsidiary (516,159) -
Depreciation expenses 28,162 13,161
Amortization expenses - 62,753
Interest income (66,634) (71,505)
Provision for end of service indemnity 14,646 11,910
(862) (110,218)
Changes in operating assets and liabilities:
Inventory 367 -
Accounts receivable and other assets (171,145) 200,577
Financial assets at fair value through profit or loss (42,891) 6,548
Accounts payable and other liabilities (14,614) (67,132)
Cash flows (used in) / from operation (229,145) 29,775
KFAS paid (6,784) -
Zakat paid (7,654) -
NLST paid (19,134) -
End of service indemnity paid - (265)
Net cash (used in) / from operating activities (262,717) 29,510
INVESTING ACTIVITIES
Additions to investment properties - (39,323)
Additions to property, plant and equipment (168,440) (69,627)
Receipt of proceeds due from previous years sale of investment
properties 12 - 571,872
Net cash outflow on loss of control of a subsidiary company - (3,618)
Additions to right of use of land - (2,003)
Change in cash at pledged investment portfolios - 11,873
Interest income received 66,634 35,515
Purchase of financial assets at fair value through other comprehensive
income (66,250) -
Advance payment to acquire an investment in associate (354,000) -
Net cash outflow resulting from acquisition of a subsidiary 6.5 (1,025,976) -
Investment in associates (300,000) -
Increase in pledged deposit (1,000,000) -
Proceeds from disposal of property, plant and equipment 36,000 -
Net cash (used in) / from investing activities (2,812,032) 504,689
FINANCING ACTIVITIES
Increase in share capital - 2,164,905
Proceeds from disposal of treasury shares 206,555 =
Purchase of treasury shares (193,692) -
Net cash from financing activities 12,863 2,164,905
Net (decrease) / increase in cash and, cash equivalents (3,061,886) 2,699,104
Cash and cash equivalents at the beginning of the year 3,368,878 669,774
Cash and cash equivalents at the end of the year 13 306,992 3,368,878

The notes set out on pages 9 to 44 form an integral part of these consolidated financial statements.



