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Statement

2023-09-30 2024-09-30

148,40 waluay polsd! (Bl ol Slio

% (1803.05) (41,163) 701,028 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
EFFESUPEVOR D (PU F DFES - VAS)

% (1552.17 0.46 6.68
6 ) ( ) Basic & Diluted Earnings per Share
Ugluwill Slsgasll
% 18.96 2,414,426 2,872,197 ? Eo
Current Assets
Slagzall Jlez)
% 35.66 8,711,466 11,817,683 w3l
Total Assets
WUgluzll lgllall
% 3316.28 7,682 262,439 o st Shplld
Current Liabilities
bglhll Jle
% 516.82 67,216 414,603 ’ 4

Total Liabilities

138,40 s luss Lalill 2,80 Gga> Loz
% 31.92 8,644,250 11,403,080 Total Equity attributable to the owners of the
Parent Company

ALaadl alolay! Jles)

% (0.23) 205,450 204,986 .
Total Operating Revenue
laaal (35lusedl) ol Sls
% 5.62 190,081 200,760 ) } andic el
Net Operating Profit (Loss)
1Sl il dazg ¥ 1Sl s azg ¥ godull JUI oy / 2aSTALL 5lusd!
No accumulated losses | No accumulated losses | Accumulated Loss/ Paid-Up Share Capital
ey e
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ol
Statement
2023-09-30 2024-09-30
% (207.97) (48,432) 52,290 Net_Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
daaslly Ll (3 lus) dues
% (192.59) (0.54) 0.50 S o red ?
Basic & Diluted Earnings per Share
Al adll sl Jles)
% (0.54) 69,150 68,779 .
Total Operating Revenue
Al adl (3ylusd!) m,)l Gl
% 12.66 60,074 67,680 _ , e
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Il ol e g ¥ @

- Increase Share of results of associate.

- Increase Net gain from financial assets at FVTPL.

. S)w|ji

.wyjasﬁﬁémw'@éséb -

204,986

g
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2. | Qualified Opinion O Limis g, | .2
3. | Disclaimer of Opinion | bl pue | .3
4. | Adverse Opinion | oSlagly | .4
In the event of selecting item No. 2, 3 or 4, Wi com 4 613 512 08y i 5ls ) Sl
the following table must be filled out, and this form is not a0 o Lo SlaiSe z g0ll 1 stan Y ¢ JUI Jgaill

considered complete unless it is filled.
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None / a>gs ¥

Al dogall
Luas olasyed
— None /.>g:¥ o i d
Cash Dividends
din T elanyes
— None /u>s ¥ o=
Bonus Share
50 calanygl
- None /u>s ¥ S
Other Dividend
. LT piss puse
— No Dividends /7Ll ajg5 azg ¥ =
V& No Dividends
Sl e JWI uly L5

- None / a>ge ¥
Issue Premium

Capital Increase

None /u>gs ¥

JUI (el pagases

Capital Decrease

'OL_L[#A 1Yl ulima sy s el 5
SANA T R oottt @5l o lesla s
¢ willy Dr. Sulaiman T. Al- Abduljader
Vice Chairman & CEO
g
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Report on review of interim condensed consolidated financial information

To the board of directots of
Sanam Real Estate Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Sanam
Real Estate Company — KPSC (the “Parent Company”) and Subsidiaries (collectively the “Group”) as at 30
September 2024 and the related intetim condensed consolidated statements of profit or loss and other
comprehensive income for the three-month and nine-month petiods then ended, and interim condensed
consolidated statements of changes in equity and cash flows for the nine-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to exptress a conclusion on this interim condensed consolidated financial information based
on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquities, primarily of petsons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Emphasis of matter

We draw attention to Note 7 to the interim condensed consolidated financial information which describes that
the valuation carried out for a right of use land included under investment properties is based on the fact that
the Group will renew the right of use land lease contract for a further 30 years upon expiry of the lease contract
in 2039. Though the management intends to develop the property and renew the lease upon expity, the renewal
itself depends upon the approval of such renewal request by the relevant authorities. The ultimate outcome of
the said renewal cannot be determined presently and consequently no adjustments have been done to the
carrying value of the right of use of land. Our conclusion is not modified in respect to this matter.

Repott on other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its executive regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine-month period ended 30
September 2024 that might have had a material effect on the business or financial position of the Parent
Company.



9 GrantThornton

" Al-Qatami, Al-Aiban & Partners

Report on Review of Interim Condensed Consolidated Financial Information of
Sanam Real Estate Company— KPSC (continued)

Report on other legal and regulatory tequitements (continued)

We further report that, duting the coutse of our review, to the best of our knowledge and belief, we have not
become awate of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authotity and its related regulations during the nine-month petiod ended 30 September 2024 that might had a
material effect on the business or financial position of the Parent Company.

'l Ny
-~

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
11 November 2024



Sanam Real Estate Company - KPSC and Subsidiaries

Interim Condensed Consolidated Financial Information

30 September 2024 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2024 2023 2024 2023
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Sales 84,148 - 84,148 -
Cost of sales (54,604) - (54,604) -
Gross profit 29,544 - 29,544 -
Rental income - 69,150 - 205,450
Net gain from financial assets at FVTPL 36,338 2,320 30,586 3,709
Share of results of associate 8 41,410 - 173,312 -
Gain on acquisition of subsidiary 5 - - 516,159 -
Management fees 68,779 - 204,986 -
Interest and other income 8,438 1,492 57,319 22,959
184,509 72,962 1,011,906 232,118
Expenses and other charges
Staff costs (96,515) (38,136) (191,691) (93,555)
General, administrative and other expenses (27,662) (61,913) (75,842) (114,757)
Amortization expenses - (18,366) - (565,098)
Depreciation expenses (5,987) (3,290) (12,567) (9,871)
(130,164)  (121,705) (280,100)  (273,281)
Profit/(loss) for the period before provision for
contribution to Kuwait Foundation for the
Advancement of Sciences (KFAS), provision for
Zakat and National Labour Support Tax (NLST) 54,345 (48,743) 731,806 (41,163)
Provision for contribution to KFAS (489) - (6,586) -
Provision for Zakat (152) 89 (5,674) -
Provision for NLST (1,414) 222 (18,518) -
Profit/(loss) for the period 52,290 (48,432) 701,028 (41,163)
Other comprehensive income for the period - - - -
Total comprehensive income/(loss) for the period 52,290 (48,432) 701,028 (41,163)
Basic and diluted earnings/(loss) per share
attributable to shareholders of the Parent
Company (fils) 6 0.50 (0.54) 6.68 (0.46)

The notes set out on pages 8 to 21 form an integral part of these interim condensed consolidated financial information.



Sanam Real Estate Company - KPSC and Subsidiaries 4
Interim Condensed Consolidated Financial Information
30 September 2024 (Unaudited)

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec 30 Sept.
2024 2023 2023
Note (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property, plant and equipment 5 1,064,259 70,390 73,281
Right of use of land 5 500,000 - 1,195,958
Investment properties 7 2,087,875 2,087,875 4,961,551
Financial assets at fair value through other
comprehensive income 132,500 66,250 66,250
Investment in associate 8 5,110,852 4,937,540 -
Fixed deposit 50,000 - -
8,945,486 7,162,055 6,297,040
Current assets
Inventory 49,644 - -
Financial assets at fair value through profit or loss 9 306,867 276,281 286,538
Accounts receivable and other assets 10 817,040 74,664 103,768
Cash and cash equivalents 11 1,698,646 3,368,878 2,024,120
2,872,197 3,719,823 2,414,426
Total assets 11,817,683 10,881,878 8,711,466
Equity and liabilities
Equity
Share capital 12 10,500,000 10,000,000 7,835,095
Contributions towards increase in share capital - - 799,108
Legal reserve 75,373 75.373 -
Voluntary reserve 75,373 75,373 -
Foreign currency translation reserve (1,645) (1,645) -
Treasury shares 13 (82,390) - -
Treasury shares profit reserve 14,722 - -
Retained earnings 821,647 620,619 10,047
Total equity 11,403,080 10,769,720 8,644,250
Liabilities
Non-current liabilities
Provision for end of service indemnity 152,164 61,880 59,534
Current liabilities
Accounts payable and other liabilities 14 262,439 50,278 7,682
262,439 50,278 7,682
Total liabilities 414,603 112,158 67,216
Total equity and liabilities 11,817,683 10,881,878 8,711,466
2
Waleed Hamad Al-Sumait Dr. Sulaiman Taréq Al-Abduljader
Chairman Vice chairman & CEO

The notes set ont on pages 8 to 21 form an integral part of these interim condensed consolidated financial information.



Sanam Real Estate Company — KPSC and Subsidiaries
Interim Condensed Consolidated Financial information

30 September 2024 (Unaudited)

Interim condensed consolidated statement of changes in equity

Foreign Treasury
currency shares
Share Legal Voluntary translation Treasury profit Retained
capital reserve reserve reserve shares reserve earnings Total
KD KD KD KD KD KD KD KD
Balance at 1 January 2024 (Audited) 10,000,000 75,373 75,373 (1,645) - - 620,619 10,769,720
Issue of bonus shares (note 12) 500,000 - - - - - (500,000) -
Purchase of treasury shares - - - - (152,694) - - (152,694)
Sale of treasury shares - - - - 70,304 14,722 - 85,026
Transactions with owners 500,000 - - - (82,390) 14,722 (500,000) (67,668)
Total comprehensive income for the period - - - - - - 701,028 701,028
Balance at 30 September 2024 (Unaudited) 10,500,000 75,373 75,373 (1,645) (82,390) 14,722 821,647 11,403,080

The notes set out on pages 8 to 21 form an integral part of these interim condensed consolidated financial information.



Sanam Real Estate Company - KPSC and Subsidiaries

Interim Condensed Consolidated Financial Information

30 September 2024 (Unaudited)

Interim condensed consolidated statement of changes in equity (continued)

Treasury (Accumulated
Contributions shares losses)/
Share towards increase Share Treasury profit Retained
capital in share capital premium shares reserve earnings Total
KD KD KD KD KD KD KD
Balance at 1 January 2023 (Audited) 12,218,500 - 184,196 (184,196) 23,215 (4,406,620) 7,835,095
Decrease in share capital (refer to note 12) (4,383,405) - (184,196) 184,196 (23,215) 4,406,620 -
Contributions towards increase in share capital - 799,108 - - - - 799,108
Write back of dividends payable - - - - - 51,210 51,210
Transactions with owners (4,383,405) 799,108 (184,196) 184,196 (23,215) 4,457,830 850,318
Total comprehensive loss for the period - - - - - (41,163) (41,163)
Balance at 30 September 2023 (Unaudited) 7,835,095 799,108 - - - 10,047 8,644,250

The notes set ont on pages 8 to 21 form an integral part of these interim condensed consolidated financial information.



Sanam Real Estate Company — KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information

30 September 2024 (Unaudited)

-

Interim condensed consolidated statement of cash flows

Nine months Nine months
ended 30 ended 30
Sept. 2024 Sept. 2023
(Unaudited) (Unaudited)
Note KD KD
OPERATING ACTIVITIES
Profit / (loss) for the period before provision for contribution to
KFAS, provision for Zakat and NLST 731,806 (41,163)
Adjustments:
Share of results of associate (173,312) -
Gain on acquisition of subsidiary (516,159) -
Depreciation expenses 12,567 9,871
Amortization expenses - 55,098
Interest and other income (57,319) (22,959)
Provision for end of service indemnity 10,144 9,564
7,727 10,411
Changes in operating assets and liabilities:
Accounts receivable and other assets (228,609) 687,529
Financial assets at fair value through profit or loss (30,586) (3,709)
Accounts payable and other liabilities 17,383 (74,511)
Cash flows (used in) / from operation (234,085) 619,720
KFAS paid (6,784) S
Zakat paid (7,654) -
NLST paid (19,134) -
End of service indemnity paid - (269)
Net cash (used in) / from operating activities (267,657) 619,455
INVESTING ACTIVITIES
Additions to investment properties - (21,551)
Additions to property, plant and equipment - (69,228)
Interest and other income received 57,319 14,689
Purchase of financial assets at fair value through other comprehensive
income {66,250) i
Advance payment to acquire an investment (300,000) -
Net cash outflow resulting from acquisition of a subsidiary 5 (1,025,976) -
Net cash used in investing activities (1,334,907) (76,090)
FINANCING ACTIVITIES
Increase in contributions towards increase in share capital - 799,108
Proceeds from disposal of treasury shares 85,026 -
Purchase of treasury shares (152,694) -
Net cash (used in) / from financing activities (67,668) 799,108
Net (decrease) / increase in cash and cash equivalents (1,670,232) 1,342,473
Cash and cash equivalents at the beginning of the period 11 3,368,878 669,774
Cash and cash equivalents at the end of the period 11 1,698,646 2,012,247

The notes set ont on pages 8 to 21 form an integral part of these interim condensed consolidated financial information.
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