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DATE : July 17,2023
Ref : SNM/0C/171/23

To : Boursa Kuwait Company

To : Capital Markets Authority

After Greetings,,,

Subject : Results of the Extraordinary General

Assembly Meeting Results “the postponed” of

Sanam Real Estate Company (K.P.S.C)

Reference to the above-mentioned subject, and
in compliance with the requirements of the
article of disclosures of essential information
from book Ten (Disclosure and Transparency) of
the bylaws of the Capital Markets Authority Law
and Regulating Securities Activities and its
amendments, and accordingly, attached is the

supplementary disclosure form .

Best Regards,,,
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Chief Executive Officer
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Sanam Real Estate Company (K.P.S.C)

Supplementary disclosure Form
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Supplementary disclosure of Sanam Real Estate Company’s

Extraordinary General Assembly Meeting “the postponed” .
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Date of previous disclosure 07/06

/2023
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Developments that occurred to the disclosure:
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Kindly note that the postponed Extraordinary General Assembly of

Sanam Real Estate Company met at 12:00 noon on Monday

17/07/2023 at the company's headquarters, and reached the

attendance rate of 65.970%.

® Items on the Assembly Agenda have been approved as follows:

1. Approval of reducing the company's authorized, issued and paid up
capital from KD 12,218,500 (only twelve million two hundred
eighteen thousand five hundred Kuwaiti Dinars only) to KD
7,835,095 (only seven million eight hundred thirty five thousand
ninety-five Kuwaiti Dinars only) in the amount of KD 4,383,405 by
canceling 43,834,050 shares, including canceling the treasury
shares balance of 872,600 shares at nominal value, settling the
treasury dividend reserve, calculating the issuance premium with
the accumulated losses account as follows:

- Cancellation of 872,600 shares representing the full balance
of treasury shares with a nominal value of 100 fils per share,
equivalent to KD 87,260.

- Amortization of the difference between the cost of treasury
shares of KD 184,196 and their nominal value, equal to KD
(96,936) in the balance of the treasury shares reserve, so that
the value of the treasury shares reserve becomes KD (73,721)
as a result of the settlement, and then the balance is
transferred to the accumulated losses to become KD
(4,480,341).

- Capital reduction equivalent to the remaining amount of
accumulated losses after previous settlements, amounting to
KD (4,296,145) to become KD 7,835,095.

2. Approval of increasing the authorized, issued and paid up capital
from KD 7,835,095 (only seven million eight hundred thirty-five
thousand ninety-five Kuwaiti Dinars only) to KD 10,000,000 (only
ten million Kuwaiti Dinars only) in cash by issuing 21,649,050
shares with a nominal value of 100 fils per share and without

issuance premium of KD 2,164,905 (only two million one hundred

sixty-four thousand nine hundred and five Kuwaiti Dinars only)
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and at a rate of 27.63% of the company's capital after the reduction
According to the following:

— The new shares shall be offered for public subscription to the
shareholders registered in the company's shareholders register on
the maturity date as a pre-emption right with a share of the new
shares commensurate with the number of their shares, provided
that the shareholders are granted a period of fifteen days to
exercise the pre-emption right starting from the date of
commencement of subscription.

= The surplus unsubscribed shares shall be offered for public
subscription, and the company's shareholders who have the right
of priority may subscribe to the offered shares again, and if the
subscription applications exceed the number of offered shares,
they shall be allocated to the subscribers in proportion to what
they subscribed, provided that the shareholders are granted a
period of fifteen days starting from the working day following the
closing of the subscription of the pre-emption right.

- Authorize the Board of Directors to determine the conditions and
controls for summoning the capital and disposing of fractional
shares, if any, confirming and changing the date of the summons,
and determining the timetable for trading the pre-emptive right,
taking into account the provisions of Law No. (7/2010) regarding
the Capital Markets Authority and Regulating Securities Activities
and its amendments and Executive Bylaws.

Second: Approval of the amendment of the text of Article (5) of the
Articles of Association and Article (6) of the Memorandum of
Association related to the company's capital to become as follows:
Text before modification: The company's authorized, issued and paid up
capital is set at KD 12,218,500 distributed over 121,218,500 shares of
100 Kuwaiti fils each and all shares in cash. Text after modification: The
company's authorized, issued and paid up capital is set at KD
10,000,000 distributed over 100,000,000 shares of 100 Kuwaiti fils
each and all shares in cash.
® We will provide you with a copy of the mentioned Minute of Meeting
assoon as itis signed and approved by the Ministry of Commerce and

Industry .
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Effect of the Material Information on the Company Financial

Position (if any) :
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The impact on the company’s financial statements will appear after

the completion of the capital restructuring procedures.

e lya) LSl iy 38, ] AW @ bldl e JUI 531 S lay Cag e
W el A 3ol

=

%




		2023-07-17T03:13:17-0700
	Digitally verifiable PDF exported from www.docusign.com




