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SANAM Sanam Real Estate Company (K.P.S.C)

DATE : 11/05/2023
Ref : SNM/0C/114/23

To : Boursa Kuwait Company

To : Capital Markets Authority
After Greetings ,,,

Subject : Supplementary Disclosure of Sanam Real
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Estate Company (K.P.S.C)

Reference to the abovementioned subject, and to the
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commitment from Sanam Real Estate Company to
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the requirements of the article of disclosures of
essential information from book Ten (Disclosure and
Transparency) of the bylaws of the Capital Markets

Authority Law and Regulating Securities Activities 4 Myaady AW Glye¥l Llsd PWIERET

and itsamendments, and accordingly, attached is the

supplementary disclosure form .
pp! tary discl f

Best Regards ,,, coe plAodl G358 Jgudy 19lindtg

soladlall Gyl placla s
Gl a1
Dr. Sulaiman Al- Abduljader
Chief Executive Officer
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Sanam Real Estate Company (K.P.S.C)

Supplementary disclosure Form
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Date: 11/05/2023 :&yLﬁ‘
Listed Company Name: TSR FLO-A PO
Sanam Real Estate Company K.P.S.C &dﬁui 4;laall Nt iS4
Disclosure Tittle : tbaddl (lgie

Supplementary Disclosure regarding a Real Estate Swap with

the subsidiary, Fanan Real Estate Company.

Date of previous disclosure 16/03/2023 Glud! 7 Lad¥l &0ls
Developments that occurred to the disclosure: izbaddl e ol sgladl]

The Board of Directors approved the report of an independent
asset assessor approved by the Capital Markets Authority
regarding the exchange of properties with the subsidiary (Fanan

Real Estate Company K.S.C.C) as follows:

Selling the property in Farwaniya from Sanam Real Estate
Company to its subsidiary company Fanan Real Estate at a
book value of KD 2,240,000.

Transferring the right of use of a land in the United Arab
Emirates — Dubai from the subsidiary company Fanan Real
Estate to a subsidiary of Sanam Real Estate Company to be
established in the United Arab Emirates with a book value
of KD 1,251,056.

The Board of Directors also approved the in-kind increase
of its subsidiary’s capital in the value of the property owned
by Sanam Real Estate Company in Bneid Al Gar area at a

book value of KD 2,700,000.
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.¢l.5 2,700,000

Effect of the Material Information on the Company
Financial Position (if any) :
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No Impact
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