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Sanam Real Estate Company (K.P.S.C)

DATE : August 10, 2023 2023 ulaui 10: § CugSI!
Ref : SNM/0C/193/23 SNM/0C/193/23: C—-’f“
To : Boursa Kuwait Company conafell o eSdl Ao g AS5d / Balud!
To : Capital Markets Authority . Onepd JWI 31—l dnea / 85l
After Greetings,,, cee dang Aob Az
Subject : Supplementary Disclosure Regarding LU o | oSo 7l adl:pe— ool
the results of the meeting of the Board of aylaatl Al aS, & Bylal s 5 L_ci>)
Directors of Sanam Real Estate Company s.8)a. &

(K.P.S.C.).

Reference to the above-mentioned subject, and aldlaiey Lalilly e sMcl goigll ) 8,23

in compliance with the requirements of the o "KI\Q_A&_;).@}-;J\ ‘l’\—“ﬁ-l’-l‘o—cc Sy

article of disclosures of essential information

=D Cy—=a (ZL_,:élé Zh‘b L Ai\:Z”) — Lt
from book Ten (Disclosure and Transparency) of <

the bylaws of the Capital Markets Authority Law f“*‘—lé'uﬁ JLA Blg—wl & a Ogslat 4y sl
and Regulating Securities Activities and its - ade AW 31ye¥ LLaS
amendments, and accordingly, attached is the LS wa 23505 (‘\Sj 5y
supplementary disclosure form .

Best Regards,,, coe plAoY! B Jguds Iglinasy

bt oeall Gyl olewlbs .

Goediid| et p g B0 udzma ey Sl
Dr. Sulaiman T. Al- Abduljader

Vice Chairman & CEO
7
& daall g Ay ) Il il Tel: +965 22396666 slgd) o Sl AR 5 Ly gl
212,218,500 g #22all g 4 ¢ sall Jladl (il Email: info@sanam.com 1A AN & ) 15254 sl Goull 49720 Govia
Issued and Paid up Capital KD 12,218,500 ) P.O.Box 491 Alsouq Aldakhili, Kuwait 15254
Established in 1982 sl cwuuls A 9l + 1 4 g = Aadlial) peana — cuy oS Aiysa

Commercial Registration No. 32700 & ksl Jau www.sanam.com Kuwait City - Salhiya Complex - Gate 1 - 5th Floor
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Sanam Real Estate Company (K.P.S.C)

Supplementary disclosure Form JoSUl 7 Lad¥l z 3903
Date: | August 10,2023 ‘ :&JLLII
Listed Company Name: P ETIEA PO
Sanam Real Estate Company K.P.S.C ﬁdf-u:’ L;laall plice a8, 4
Disclosure Tittle : g CLaj}N Olgie

Supplementary disclosure of Sanam Real Estate Company regarding

the results of the Board of Directors meeting held on 09/08/2023

g laixl mla oldy dlaall sl w38, & (e JeSe 7 Lyad)
2023/08/09 s wzaill 5l 5Y! puloe

09/08

Date of previous disclosure

/2023

Gbadl 7z Ladd jls

Developments that occurred to the disclosure:

iz Lad¥l e holall jglatll

Sanam Real Estate Company reached an initial agreement
through its subsidiary, Eradat International Real Estate
Company K.S.C.C., with a real estate public shareholding
company, to increase the capital of Eradat International
Real Estate Company to reach KD 13,163,000.

(The current capital of Eradat International Real Estate
Companyis 6,798,697 KD, and the accumulated losses will
be amortized to bring the capital to 4,940,000 KD).
Provided that the capital increase is in-kind with a value of
KD 8,223,000, representing 62.47% of the company’s
capital (the in-kind increase consists of 12 various real
estate properties between investment, commercial, with a
total value of KD 49,463,000 and a net value of KD
8,223,000 after excluding the granted bank facilities).
Thus, the share of Sanam Real Estate Company becomes
37.53%, equivalent to KD 4,940,000 of the capital.

The preliminary agreement is subject to the approval of

the concerned authorities to be in force.

Gk o G glatl Hlaplaall sl wdS, & el s
pcda b A laall A Joull wlal, a8, a3 IS,
el 1393 slall deal wlld ylaall o, all gu >la s
Jad ylaall . Joudl sl 0 388, & Lo oy 30l 3!
.¢1.513,163,000 JI JWI sl

Alaadl &gl olalmy) 38, ad Jladl JLA Gl aley i)
ool e & oS sl el aL) @i g 1.3 6,798,697
.(4.24,940,000 4| JWI

158,223,000 Losdy Aive 8ysS) JUI uly 8oLy 00685 o) Lo
12 sae e Bylee Aiuall 8aL301) 4S5 2l Jle oly (oo %62.47 i
1.5 49,463,000 Allax] dasdy §slzmig Gyletiwl (s Acgiia Hlac
Sl Mgl sl ol aay 1.5 8,223,000 Lxasd Lo
(L Loy 2> gl

Jalay Lay % 37.53 &ylaall sl 48, & & pa> guas ellig
A3 4S5 el mat! JUI (o) ¢ 1.5 4,940,000

bl i aslgl pam Ju Ly lia ol Ul

Cdaidl) e J oy G Lansldl

Effect of the Material Information on the Company Financial

Position (if any) :

£ (425 0) aolndpslazld JULI 381

The financial impact is represented in reclassifying the
subsidiary to become an associate company with a value of KD
4,940,000, and the financial impact will appear starting from
the last quarter of 2023.

This depends on the approval of the respective authorities.

Ao 38,4 msad) Al AS, 800 Cadias Bole) @ W 31 Jiansg
33 a0l e e laml JUI 391y lay (8 w9 ¢ 1.5 4,940,000 degly
2023 ale (0
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