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X Approved financial statements
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oled!
~ 5 Statement
2020-03-31 2021-03-31
A1 a8, 4 waluss ol (5laudd]) )l Blo
% 107.04 (599,375) 42,219 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Laasells sl aqaadl (5 yluscs) Bz
%107.04 (4.94) 0.35 . . ° M ’ °
Basic & Diluted Earnings per Share
Uglusll clagagll
% (27.82) 4,776,946 3,447,918 e
Current Assets
lagamall Jlan]
%1.71 10,698,015 10,881,614 apld

Total Assets
agluall @lgllall
%5.28 1,673,353 1,761,800 e
Current Liabilities
abglall Jlea)

%4.55 1,724,439 1,803,039 JMJ .
Total Liabilities
A 38, 401 ol Lo lidl 48U Godx Jlax)
%1.17 8,973,576 9,078,575 Total Equity attributable to the owners of the
Parent Company
Auleaad) alalo¥l Jles

%54.14 26,300 41,311 .
Total Operating Revenue
AL a0 (3ylucedl) mydl Lo

%2811 26,800 34,333 il
Net Operating Profit (Loss)
sl JUI Lly / LSTALY 3lausedl

%0.9 % (26.7) % (25.8) et} -
Accumulated Loss / Paid-Up Share Capital
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Not Applicable

@Y
Not Applicable

1 2,2 waliey ol (3ylucd]) gl Lo

Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

NN Bty ¥ Baazelly Lawlad!l meaad) (3ylus) Apzsy
Not Applicable Not Applicable Basic & Diluted Earnings per Share
Baasy ¥ AR Llaadl alaladl Jlea]
Not Applicable Not Applicable Total Operating Revenue
By ¥ Gelany ¥ ala it (Blesdl) mydl dlo

Not Applicable

Not Applicable

Net Operating Profit (Loss)

Not Applicable for first Quarter

Reasons related to the performance of the
company's investment portfolio

(6,569)
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(6,569)
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Bonus Share
é 1 cilanges
_— None /uss ¥ F . =
Other Dividend
y Lol gaisd pas
- No Dividends /7Lyl ajs5 dzge ¥ c»
tve No Dividends
el ae W ol 55
— None /usg ¥ il : None /.uzs ¥ . o
Issue Premium Capital Increase
JWH oy pasass
— None / u>s ¥ . o
Capital Decrease

None
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Kuwait, 04 May 2021

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors
Sanam Real Estate Company K.S.C.(Public) and Its Subsidiary

State of Kuwait

Introduction

We have reviewed the accompanying Interim Condensed Consolidated financial position of Sanam Real Estate
Company and Its Subsidiary companies - Kuwaiti Public Shareholding Company (K.P.S.C) - Kuwait as of 31
March 2021 and the related statements of profit or loss and other comprehensive income, changes in equity
and cash flows for the three-month period then ended. Management is responsible for the preparation and
presentation of these interim condensed consolidated financial information in accordance with the International
Accounting Standards 34, "Interim Financial Reporting" our responsibility is to express a conclusion on this
interim condensed consolidated financial informatiion based on our review.

Scope of review

We conducted our review in accordance with International standard on review engagements 2410 "Review of
Interim Financial Information performed by the independent auditor of the entity". A review of interim financial
information cosnsists of making inquiries, primarily of person responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards of Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that cause us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respect, in accordance with
International Accounting Standards 34, "Interim Financial Report".

Other Matters
The interim condensed consolidated financial information for the period ended 31 March 2020 was reviewed by
another independent auditor who expressed unmodified conclusion on this information on 27 July 2020.

Report on review of other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of the Parent Company. To the best of our knowledge and belief, no
violations of the Companies Law No. 1 of 2016, and its executive regulations, as amended, or of
the Parent Company’s Memorandum and Articles of Association, as amended, have occurred
during the three-month period ended 31 March 2021 that might have had a material effect on the
business of the Group or on its consoﬁg_{gf&{fnanmal position.
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-“Waitt-Accomria TAUditin
Adel Mohamed Abd Al:Mghsen Al Saried g
License No 86 “A” UBLIC ACCOUNTANTS
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- Sanam Real Estate Company K.S.C.(Public)
and its Subsidiary
~ State of Kuwait
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Interim consolidated statement financial position as of 31 March 2021 (Unaudited)
(All amounts are in Kuwaiti Dinar)

31 December
31 March 2021 2020 31 Mar 2021

Assets Note (Unaudited) (Audited) (Unaudited)
Non-current assets
Property and equipment 1,560 1,743 2,307
Right of utilization of the land 3 2,582,565 2,616,898 2,719,897
Investment properties 4 3,141,498 3,141,498 2,700,000
Investment in real estate portfolio 5 1,209,249 1,209,249 -
financial assets at fair value through other
comprehensive income 6 498 824 498,834 498,865
Total non-current assets 7,433,696 7,468,222 5,921,069
Current assets
Cash and cash equivalents 7 502,940 558,272 8,918
Trading properties - - 1,797,411
Financial assets at fair value through profit or _
loss 8 2,931,038 2,781,961 2,958,032
Other debit balances 13,940 2,303 12,585
Total current assets 3,447,918 3,342,536 4,776,946
Total assets 10,881,614 10,810,758 10,698,015
Equity and liabilities '
Equity
Share capital 9 12,218,500 12,218,500 12,218,500
Share premium 184,196 184,196 184,196
Treasury shares 12 (184,196) (184,196) (184,196)
Treasury shares sales profit reserve 23,215 23,215 23,215
Accumulated losses (3,163,140) (3,205,359) (3,268,139)
Total Equity 9,078,575 9,036,356 8,973,576
Liabilities
Non- current liabilities _
Provision for end of service benefits 41,239 40,583 51,086
Current liabilities
Due to bank 13 1,701,052 1,672,919 1,605,192
Payables and Other credit balances 60,748 60,900 68,161
Total current liabilities 1,761,800 1,733,819 - 1,673,353
Total liabilities 1,803,039 1,774,402 1,724,439
Total equity and liabilitie '

. 10,881,614 10,810,758 10,698,015

The accompanying notes are an integral part of the interim condensed consoidalted financial information.

Dy

Shaker Hashem Al—Ala'W1 ‘
Acting Chief Executive Officer

AT Abdulaziz
Chairman
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Sanam Real Estate Company K.S.C.(Public)
and its subsidiary '
State of Kuwait

Interim condensed consolidated statement of profit or loss for the period of three month ended

at 31 March 2021 (Unaudited)

(All amounts are in Kuwaiti Dinar)

Three months ended 31 March

2021 2020
Note (Unaudited) (Unaudited)
Revenues
Rental income 41,311 26,800
Dividends from financial assets at fair value through profit or loss 8,988 26,343
Change in fair value of financial assets at fair value through profit or
loss 74,003 (509,803)
Gains from selling financial assets at fair value through profit or
loss 12,933 (26,760)
Other interest income 5,078 8,290
142,313 (475,130)
Expenses & other charges
Staff costs " ' (17,539) (18,232)
General and administrative expenses (31,536) (52,884)
Amortization 3 (34,333) (34,333)
Depreciation (183) (169)
Finance costs _ (16,503) (18,627)
(100,094) (124,245)
Profit / (Loss) for the period before share of Kuwait foundation
for the advancement of science and national labor support tax
& zakat 42,219 (599,375)
Net profit / (loss) for the period 42,219 (599,375)
Earnings / (loss) per share (Fils 17 0.35 (4.99)

The accompanying notes are an integral part of the interim condensed consoidalted financial information.



Sanam Real Estate Company K.S.C.(Public)
and its subsidiary
State of Kuwait

Interim condensd consolidated statement of other comprehensive income for the period of three
month ended at 31 March 2021 (Unaudited)

(All amounts are in Kuwaiti Dinar)

Three months ended 31 March

2021 - 2020
(Unaudited) (Unaudited)
Net profit / (loss) for the period 42,219 (599,375)
Other comprehensive Income : - - -
Total comprehensive income / (loss) for the period 42,219 (599,375)

The accompanying notes are an integral part of the interim condensed consoidalted financial information.



