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Statement
2020-06-30 2021-06-30
138,201 by polidl (5ylaesll) o, Blio
% 157.99 (483,596) 280,442 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Baaselly bl andl (5ylus) B
% 157.99 (3.99) 231 o _ ? AR .
Basic & Diluted Earnings per Share
Agluzll ilagasll
% (35.93) 4,953,143 3,173,093 e
Current Assets
Elagagll Jlas]
% (4.79) 10,839,700 10,319,711 e
Total Assets
Wgluall ligllall
% (43.51) 1,701,333 961,018 SRS 2 o
Current Liabilities
Sbgllall Jlea)
% (42.70) 1,750,345 1,002,913 . pitld
Total Liabilities
21 28, sy o Ll 28U Boa> Jlaz]
% 2.50 9,089,355 9,316,798 Total Equity attributable to the owners of the
Parent Company
Al At ooyl s
% 143.14 33,870 82,353 . )
Total Operating Revenue
Al 400 (3yLucdl) oyl Bls
% 112.66 33,870 72,031 J : 4 el
Net Operating Profit (Loss)
el JUWI Loy / AaSTAU il
% (1.86 % (25.79 % (23.93
d ) o ) o ) Accumulated Loss/ Paid-Up Share Capital
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Statement
2020-06-30 2021-06-30
o128, a1 abiey ol (B5Lusdl) gl GLo
% 105.75 115.779 238223 Net Profit (Loss) represents the amount
: i ; attributable to the owners of the parent
Company
Qaazlly Zt._wLwill M‘“‘" (EJL“:'-) ;Li.z.p
% 105.75 0.95 2.08
’ Basic & Diluted Earnings per Share
% 480.50 7,070 41,042 il s
i ] : Total Operating Revenue
Bzl (5Ll )l Glam
% 433.21 7,070 37,698 . § )
Net Operating Profit (Loss)
e Not Applicable for first Quarter ol e gl @

Reasons related to the performance of the
company's investment portfolio

Lt 38, 41 Aladoea ofoly Adlate caliwed

332,786

(12,288)
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In the event of selecting item No. 2, 3 or 4, anad s 4 of 3 51 2 08y iy Hluas Sl
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considered complete unless it is filled.
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Al Aouall

4uuas Slasyes

— NONe / uzgs ¥ . S
Cash Dividends

dxia T olasies

— None / uzs ¥ LA

Bonus Share

50 oy

~— None /u»s: ¥ B il
Other Dividend

ol s pae

No Dividends / 7L g5 azss ¥

No Dividends

Loyl 5dle JWI Ly 3aLss
None /usgp ¥ s None /uzg ¥ . e
Issue Premium Capital Increase

._JLLl i gdiie]

— None /u>g ¥ i o

Capital Decrease
P 8l 9Y! udma s dpe gyl dlilis yguaia
st
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Report on review of interim financial information
M/s. Chairman and members of the Board of Direé_tor—s
Sanam Real Estate Company and Its Subsidiary companies
Kuwaiti Public Shareholding Company (K.P.S. C)
State of Kuwait

Introduction

We have reviewed the accompanying Interim Condensed Consolidated financial position of Sanam
Real Estate Company and Its Subsidiary companies - Kuwaiti Public Shareholding Company
(K.P.S.C) - Kuwait as of June 30, 2021 and the related statements of i comprehensive income and
other comprehensive income, changes in equity and cash flows for the six month period then ended.
Management is responsible for the preparation and presentation of these interim financial information
in accordance with the International Accounting Standards 34, "Interim Financial Reporting" our
responsibility is to express a conclusion on this interim financial informatiion based on our review.

Scope of review

We conducted our review in accordance with International standard on review engagemerits 2410
"Review of Interim Financial Information performed by the independent auditor of the entity". A
review of interim financial information cosnsists of making inquiries, primarily of person responsible
for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards of
'Auditing and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that cause us to believe that the accompanying
interim financial information is not prepared, in all material respect, in accordance with International
Accounting Standards 34, "Interim Financial Report".

Report on review of other Legal and Regulatory Requirements

Furthermore based on our review, the interim condensed consolidated financial information are in
agreement with the books of accounts of the Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any material violation of the Companies Law No.-1
of 2016, the Executive regulations or of the Memorandum of Incorporation and Articles of Association
of the Company as amended during the six month period ended 30 June 2021, that might have had a
material effect on the business of the Company or on its financial position.

; mmed Al-Sanea

‘ HLB)
License no. (86) A d b i o

Kuwaiti Accountant Office for Auditing

reecountant Auditing
i ek G ACCOUNTANTS

www.hlbkuwait.com - info@hlbkuwait.com



Sanam Real Estate Company and Subsidiary companies
Kuwaiti Shareholding Company Public
State of Kuwait

Interim consolidated statement financial position as of June 30,2021 (Unaudited)

30 June 2021 3 Dgc 2020 30 June 2020

Assets . Notes  (Unaudited) (Audited) (Unaudited)
Non-current assets _ K.D K.D K.D
Property and equipment 1,377 1,743 2,138
Right of utilization of the land 3 2,548,232 2,616,898 2,685,564
Investment real estate 4 3,141,498 3,141,498 2,700,000
Investment in real estate portfolio 5 1,256,687 - 1,209,249 -
Listed financial assets at fair value through other comprehensive income 6 198,824 498,834 498,855
Total non-current assets 7,146,618 7,468,222 5,886,557
Current assets _
Cash and cash equivalents 7 101,055 558,272 565,951
Trading properties ' - - 1,797 411
Listed financial assets at fair value through profit or loss : 8 3,064,180 - 2,781,961 2,582,181
Other debit balances ' 7,858 2,303 7,600 . -
Total current assets 3,173,093 3,342,536 4,953,143
Total assets 10,319,711 10,810,758 10,839,700
Shareholders' Equity and liabilities

Shareholders' Equity .

Capital 9 12,218,500 12,218,500 12,218,500
Share premium 184,196 184,196 184,196
Treasury shares 12 (184,196) (184,196) (184,196)
Treasury shares sales profit reserve ' 23215 23,215 23,215
Accumulated losses (2,924 917) (3,205,359) (3,152,360)
Total Shareholders' Equity 9,316,798 9,036,356 9,089,355
Liabilities

Non- current liabilities

Provision for end of service benefits 41,895 40,583 49,012
Current Liabilities

Creditor bank 13 899,627 1,672,919 1,633,199
Payables and Other credit balances 61,391 60,900 68,134
Total current liabilities - . 961,018 1,733,819 1,701,333
Total liabilities 1,002,913 1,774,402 1,750,345
Total shareholders' equity and liabilities 10,319,711 10,810,758 10,839,700

"The accompanying notes are an integral part of the financial statements"

i Abduinzis AlNamasn  OvbaneE— g L)
’ %

Chairman of Board of Directors




Kuwaiti Shareholding Company Public
State of Kuwait

Interim consolidated statement of comprehensive income for the period of six month ended
at June 30, 2021 (Unaudited)

6 months ended June,30 3 months ended June,30

02 2020 20 2020
Notes  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)

Revenues - KD KD K.D KD
Rental income 82,353 33870 41,042 1,010
Dt on el s vl toughpoftorkss. .
slement S M R B BT
Realized profits from the sale of real estate portiolios - 47438 - 47438 -
Profit (loss) from the sale of financial assets at fair value through profit or loss 12,110 (313,281) 59177 196,522
Other interest income 6,653 15,080 1,575 6,790

469,230 (272,828) 326,317 202,302

Expenses & other charges

Staff costs (35,127) (37,123

) (17,588) (18,891)
General and administraive expenses (33,488) (57.922) (15,499) (9,5%6)
Amortizatiion expenses 3 (68,666) (68,666) (34,333) (34,333)
Portolf’s fees : (12,288) (12038) (5,719) (7,560)
Real estate maintenance expenses . (10322) (3,344) '
- Depreciation expenses (366) (338) (183) (169)
Finance expenses (28,531) (34,681) (12,028) (16,054) -

(o768 (076 BRS%) (865%)

~ Profit/ (Loss) for the period before share of kuwait foundation for the advancement of

science and national labor support tax & zakat ' 280,442 (483,596) 238,223 115,179
Net profit/ (loss) 280,442 (483,596) 238,203 115,779
profit/ (Loss) per share - Fils - 24 (3.99) 208 0.95

"The accompanying notes are an integral part of the financial statements"

Saﬂam Real Estate Company and Its Subsidiary cbmpanies
Kuwaiti Shareholding Company Public
State of Kuwait



Sanam Real Estate Company and Its Subsidiary companies
Kuwaiti Shareholding Company Public
State of Kuwait

Interim consolidated statement of other _comi)rehensive income for the period of six month ended
at June 30,2021 (Unaudited). '

6 months ended June,30 3 months ended-June,30
2021 2020 2021 - 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
K.D K.D K.D K.D
Net profit/ (loss) 280442 (483,596) 238,223 115,779
Income / Other comprehensive (loss) : -
Total income / Other comprehensive (loss) 280,442 (483,596) 238,223 115,779

"The accompanying notes are an integral part of the financial statements"



